
 

UTR6.284 - THE ROBERT NEVILLE MCCARTHY SCHOLARSHIP 

Recitals- 

A. On 12 April 2010, Dr Neville John McCarthy, MBBS, MA, M Admin, Honorary LLD 
(Monash), FRACGP, FRACMA, FAIM, FAICD, FTSE, AO and Mrs Margaret Patricia 
McCarthy, BMus, Dip.Ed, Grad.Dip. Librarianship (‘donors’) donated the sum of $25,000 
to the University (‘donation’). By memorandum of gift dated 29 March 2010 the donors 
stated- 

‘The gift is for the purpose of providing a scholarship for one or more students to 
undertake a research project related to veterinary science.  Preference may be given to 
students with an interest in equine health and performance’. 

B. The donation memorialises the late Dr Robert Neville McCarthy, BVSc, PhD, veterinary 
scientist and son of the donors, who died in 1993.  

C. The University accepted the gift upon the trusts specified by the donors, and the gift 
therefore became the capital subject to those trusts (‘capital sum’). 

D. The donors intend to make further gifts for the stated purpose until the capital sum 
reaches $100,000, and they intend to make periodic expendable gifts for the stated 
purpose to permit the scholarship to be open for award until this time. 

E. This University trust record is the means by which the University records - 

(1) the trusts specified by the donor upon which the University as trustee holds the 
capital sum; and 

(2) the administrative arrangements for the implementation of those trusts, as 
determined by the University from time to time. 

It is provided as follows- 

Name of the fund 

1. The capital sum, all income arising from the capital sum, and any accumulations and 
additions thereto together form a fund called ‘The Robert Neville McCarthy Scholarship 
Fund’ (‘fund’). 

Investment of the fund 

2. The fund is to be paid into one or more investment common funds and remain there until 
Council directs otherwise. 

Trust terms 

3. As trustee of the fund, the University is obliged by the trusts specified by the donor (‘trust 
terms’)- 

(1) to establish a perpetual trust; 

(2) to name each award funded by the gift ‘The Robert Neville McCarthy Scholarship’;   
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(3) to apply the net annual income of the fund for the purpose of providing a 
scholarship for one or more students to undertake a research project related to 
veterinary science;   

(4) to make the first award from the net annual income arising from the gift in the next 
awarding round after the year in which either: 

(a) the capital sum reaches $100,000; or  

(b) the donors cease making their periodic expendable donations, 

whichever occurs first;  

(5) prior to making the first award from the net annual income, to add the net annual 
income to the capital of the fund; 

(6) if there is any unspent income in any year following the making of the first award 
from the net annual income, to: 

(a) retain the unspent income as income in which case it will be available in 
any subsequent year to be applied for the stated purpose; or 

(b) add the unspent income to the capital sum represented by the gift, in which 
case that unspent income will be forever regarded as capital and will 
therefore be preserved in the same manner as the capital sum represented 
by the gift to establish a perpetual trust. 

4. The donors stated that when awarding each scholarship, preference may be given to 
students with an interest in equine health and performance. 

Administrative arrangements 

5. Until its further determination, and in order to implement the trust terms, the University has 
determined- 

(1) to call the fund ‘The Robert Neville McCarthy Scholarship Fund’; 

(2) that the dean of the faculty of Veterinary Science (‘dean’) is to determine- 

(a) the value of each scholarship; 

(b) the number of scholarships to be awarded each year; and 

(c) the term of each scholarship (if applicable). 

6. The dean is authorised to award each scholarship on behalf of the University. 

 

 

 
[Certified on 26 August 2010] 


