
UTR 6.391 – STUART BLACK CHARITABLE AND BENEFICIAL FUND 
 
Background 
 
A. Stuart Alan Black (Donor) died on 5 February 2007.  By his will dated 5 March 

2003 (Will), the Donor appointed Philip Winbanks, William Saunders and 
Phillip Alexander Hamilton as executors and trustees of his estate (Trustees). 
Pursuant to clause 16.2 of the Will, the Donor provided that the residue of his 
estate (the Residue) establish a perpetual charitable trust to be known as the 
Stuart Black Charitable and Beneficial Fund, which included at least $20,000 
to establish and fund, in perpetuity, the ‘Stuart Black Memorial Bursary’ 
(Bursary).  The Bursary is governed by University Trust Record 6.390. 

B. The Trustees wish to be discharged from their position as Trustees of the 
Residue and to appoint the University as trustee of the Residue. 

C. Pursuant to a Deed of Trust (Deed) executed in January 2016 between the 
Trustees of the Residue and the University: 

1. the Trustees appointed the University as the new trustee of the 
Residue;  

2. the Trustees retired from their positions as trustees of the Residue; and 

3. the University consented to the retirement of the Trustees and 
accepted its appointment as trustee.  

D. On 3 February 2016, the University received $1,240,111.18 (Gift), being the 
balance of the Residue after providing for the establishment of the Bursary. 

E. Pursuant to clause 10 of the Deed, the Gift is held in perpetuity for the 
purpose of establishing: 

1. one or more scholarships (total value to be 50% of net income) for 
students studying a degree in visual art who have a high level of 
drawing skill, each to be open for award annually and to be called ‘The 
Stuart Black Memorial Scholarship’; and 

2. one or more fellowships (total value to be 50% of net income) for an 
artistic fellow who has a high level of teaching and drawing skills to 
enable them to conduct drawing classes to all students of visual art, 
each to be open for award annually and to be called ‘Stuart Black 
Drawing Fellowship’. 

(Purpose) 

F. Stuart Black was a Melbourne based painter who gained critical notice early in 
his career for a refined synthesis of modernistic styles. As a mature artist 
Stuart  Black made art as a diarist and social commentator. He also made art 
purely for pleasure.  

G. This University Trust Record is the means by which the University records –  



1. the trusts upon which the University holds trust property, including the 
capital sum; and  

2. the administrative arrangements for the implementation and ongoing 
performance of those trusts from time to time.  

The trust terms and administrative arrangements governing the Gift are as follows.  
 
Trust terms 
 
1. A perpetual trust was established for the Purpose on receipt by the University 

of the Gift and the University is the trustee of that trust.  

2. The University must invest and preserve the Gift and any accumulations and 
additions to the Gift (Fund) and apply only the income arising from the Fund 
for the Purpose. 

3. Any unexpended income arising from the Fund referred to above in any year 
may be: 

(a) retained as income in which case it will be available in any subsequent 
year to be applied for Purpose; or  

(b) added to the capital sum represented by the Gift, in which case that 
unexpended income will be forever regarded as capital and will 
therefore be preserved in the same manner as the capital sum 
represented by the Gift.  

Administrative arrangements 
 
In order to implement the trust terms, the University has determined that: 

1. The Gift and any further donations received by the University are to be 
transferred to the University’s long-term investment common fund at the end 
of the quarter following receipt by the University, and remain there until 
Council otherwise directs. 

2. The Dean of the Faculty of the Victorian College of the Arts and Melbourne 
Conservatorium of Music or its successor is authorised by the University to 
award each Scholarship and each Fellowship on behalf of the University.  
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