
 

 

UTR 6.442 –  Maureen Brunt Scholarship 
 
Background 
 
A. The University received $100,000.00 (Bequest) from Maureen Doris Brunt 

(Donor) pursuant to a Will to establish in perpetuity the Maureen Brunt 
Scholarship (Fund). 

 
B  The purpose of the Fund is to support in perpetuity travelling scholarships for 

graduates who have demonstrated aptitude and achievement in economics to 
assist them in undertaking study in an overseas university for a postgraduate 
degree or diploma in economics or in a field with a major component of 
economics (Stated Purpose).  

 
C. If the University determines that it is impossible or impracticable to carry out the 

Stated Purpose, then the University may apply the funds of the trust for another 
purpose that the University determines is as close as possible to the Stated 
Purpose (Alternative Purpose).  
 

D. The Donor, Professor Maureen Brunt AO, has been described as a doyen of 
Australian competition law. 

 
With a first class degree in economics from the University of Melbourne, 
Maureen Brunt spent four years at Harvard University before returning to 
Australia as a lecturer and senior lecturer at Adelaide and Melbourne 
Universities. During these years she co-authored an important book on the 
structure of the Australian economy with Professor Peter Karmel. She then 
returned to Harvard to complete a PhD before being appointed Professor of 
Economics at Monash University in 1966 and then a Professorial Fellow at the 
Melbourne Business School and Faculty of Law, University of Melbourne, from 
1990. Between 1975 and 1998 she served as a key member of the Trade 
Practices Tribunal; from 1980 to 1983 she was the Chairman of the Victorian 
Consumer Affairs Council, and from 1990 to 2000 she was a Lay Member of the 
High Court of New Zealand. 
 
Maureen Brunt was an inspiring teacher to undergraduates, graduates, 
practising lawyers, regulators, economists, business people and judges about 
economics, law and competition law. Her research has been influential and has 
shaped the development of competition law in Australia, leading to general 
acceptance of the need for competition law in this country. No one has made a 
more significant contribution to practitioner understanding of competition law 
than she did. Later, her innovative analysis of the interaction of the disciplines of 
law and economics in the field of competition law had a significant impact on the 
jurisprudence of law and economics, and on the practices of Courts in hearing 
competition cases. 
 
Maureen Brunt was only the third woman to hold a Professorial Chair in 
Australia, the first at Monash University and the first in Australia to do so in the 
field of economics. She received honorary doctorates at both Melbourne and 



 

 

Monash Universities and was made an Officer of the Order of Australia (AO) for 
“Services to the Trade Practices Tribunal and to education”.  

 
E.   This University Trust Record is the means by which the University records – 

(1) the trusts upon which the University holds trust property, including 
the capital sum; and 

(2) the administrative arrangements for the implementation and 
ongoing performance of those trusts from time to time. 

The trust terms and administrative arrangements governing the Gift are as follows 
 
Trust terms 
 
1. A perpetual trust was established for the Stated Purpose on receipt by the 

University of the Bequest and the University is the trustee of that trust. 

2. The University must invest and preserve the Bequest and any accumulations 
and additions to the Bequest and apply only the net income arising from the 
Fund to support the Purpose.  

3.  If there is any unexpended income then the University may, at its absolute 
discretion:  
 

a) retain it as income and make it available for the Stated Purpose in 

another year; or 

b) add it to the capital of the Fund. 

 
Administrative arrangements 
 
In order to implement the trust terms, the University has determined that: 

1. The Bequest and any further donations received by the University are to be 
transferred to the University’s long-term investment common fund at the end of 
the quarter following receipt by the University and remain there until Council 
otherwise directs. 

2. The Dean of the Faculty of Business and Economics or its successor is 
authorised to award the scholarships on behalf of the University. 
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