
UTR 6.384  – THE JOHN D. AND DAGNIJA BALMFORD TRAVEL GRANT 

Background 

A. On 14 June 2016, John D. and Dagnija Balmford (Donors) pledged $120,000 (Gift) 
to the University of Melbourne to be paid in four instalments between 2016 to 2019.  
The Gift will establish, in perpetuity, The John D. and Dagnija Balmford Travel Grant 
(Grant). 
 

B. The Gift will provide one or more travel grants for students studying accounting at the 
University who are in financial need (Purpose).       
 

C. The Donors also made a once-off, fully expendable donation of $6,000 in addition to 
the Gift to permit the Grant to be awarded in 2017. 
 

D. John Balmford became a Chartered Accountant in 1952, having graduated Bachelor 
of Commerce from the University of Melbourne in that year.  He worked as a part-
time Accounting Tutor, both in the Faculty of Commerce and at Trinity College in the 
late 1950s.  He practiced for over 30 years and retired as Senior Partner, Melbourne 
at Ernst & Young in 1988.  He served on the National Council of the Chartered 
Accountants Australia and New Zealand and as Chairman of the Australian 
Accounting Standards Committee.  In 1977 he delivered the 38th Australian Society 
of Accountants-University of Melbourne Annual Research Lecture.  He was a 
member of the Committee which organised the Tenth International Congress of 
Accountants.  Dagnija Balmford graduated Bachelor of Arts from the University in 
1965.  She was an editor of the Australian Accountant, the journal of the Australian 
Society of Accountants, now CPA Australia for eight years.   
 

E. This University Trust Record is the means by which the University records – 

(1) the trusts upon which the University holds trust property, including the 
capital sum; and 

(2) the administrative arrangements for the implementation and ongoing 
performance of those trusts from time to time. 

The trust terms and administrative arrangements governing the Gift are as follows. 

Trust terms 

1. A perpetual trust was established for the Purpose on receipt by the University of the 
Gift and the University is the trustee of that trust. 

2. If, at any time, and for whatever reason, it becomes impossible or impracticable to 
carry out the Purpose then the University may apply the income of the Gift, and any 
additions to it, for such purpose or purposes as the University determines most 
closely accords with the Purpose (Alternate Purpose). 

3. The fund represented by the Gift is able to receive additional donations or bequests 
for the Purpose or the Alternate Purpose and may be supplemented from University 
funds.   



4. The University must invest and preserve the Gift and any accumulations and 
additions to the Gift and apply only the net income arising from the Gift to support the 
Purpose or Alternate Purpose. 

5. Any unexpended income arising from the Gift referred to above in any year may be: 

(a) retained as income in which case it will be available in any subsequent year 
to be applied for the Purpose or Alternate Purpose; or  

(b) added to the capital sum represented by the Gift, in which case that 
unexpended income will be forever regarded as capital and will therefore be 
preserved in the same manner as the capital sum represented by the Gift.  

 

Administrative arrangements 

In order to implement the trust terms, the University has determined that: 

1. the Gift and any further donations received by the University are to be transferred to 
the University’s long-term investment common fund at the end of the quarter 
following receipt by the University and remain there until Council otherwise directs. 

2. The Dean of the Faculty of Business and Economics is authorised by the University 
to award each Grant on behalf of the University.   
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