
UTR6.170 - THE ACKMAN TRUST 
 
Recitals- 
 
A. Emanuel Percy Ackman, late of 56 The Esplanade, Brighton Beach, in Victoria, 

who died on 23 February 1965, by his will, dated 21 November 1962, appointed 
The Equity Trustees Executors and Agency Company Limited the executor and 
trustee thereof.  He bequeathed to the University, subject to certain life interests, 
now determined, the income of his residuary estate in perpetuity to be applied by 
Council of the University ‘in the foundation of Travelling Scholarships in Medicine 
and Architecture’ to be known as ‘The Henry and Rachael Ackman Travelling 
Scholarships’ and in the foundation of Lectures to be known as ‘The Minnie 
Ackman Lectures’. 

 
B. The testator expressed the desire- 
 
 ‘(without, however, restricting the discretion of the Council) that the following 

principles should govern such Scholarships and Lectures- 
 

(a) Scholarships should be tenable for study abroad and for three years or 
such longer period as may be necessary to enable the holders to 
complete their courses of study and should be of such amounts as the 
Council shall from time to time decide; 

 
(b) Scholarships should (as far as possible and if suitable candidates are 

available) be awarded in Medicine and Architecture alternately the first 
Scholarship to be in Medicine; 

 
(c) If possible Scholarships in Medicine are to be allotted to students 

(including post graduate students) engaging in the study of Diseases in 
children and in women and Scholarships in Architecture to students 
(including post graduate students) studying the Housing of Aged 
Persons or Family Architecture; 

 
(d) On completion by any student of his or her course of study under the 

Scholarship he or she is either personally or by some nominee to deliver 
a Lecture to his or her fellow students in The University of Melbourne (to 
be known as ‘The Minnie Ackman Lecture’) rendering a full account of 
his or her studies and experience abroad and for the purpose of this 
Lecture the Lecturer may be paid Five hundred pounds or such other 
sum as the Council may consider a proper inducement to the Lecturer 
but in addition the Council shall defray any expenses incidental to the 
delivery of the Lecture; 

 
(e) The Council may from time to time suspend the award of any 

Scholarships in order to accumulate sufficient funds for the continuation 
of the Scholarships and Lectures; 

 
(f) The said income may be blended with other income available to or held 

by the Council for similar purposes but so that the general scheme 
aforesaid shall be preserved and the Scholarships and lectures named 
as hereinbefore mentioned.’ 

 
C. In 1992 the University held $250,000 which it received from the trustee being 

income from the testator's residuary estate. 
 
D. At 8 September 2005 the capital of The Ackman Trust was $812,116.28. The net 
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annual income of the Ackman Fund is divided between two separate income 
accounts.  At the same date the accumulated income for scholarships in 
Architecture and Medicine was $220,790.61 and $198,978.64 respectively. 

 
It is provided as follows- 
 
1. The sum of $812,116.28 and any accumulations and additions to the sum is to 

form a fund called ‘The Ackman Trust’ (‘the fund’) and the fund must be paid 
into an investment pool and remain there until Council directs otherwise. 

 
2. The income of the fund is to be applied to providing ‘The Henry and Rachel 

Ackman Travelling Scholarship’ which are to be awarded annually in Medicine 
and Architecture to enable the recipients to travel abroad to pursue studies in 
his or her field of specialty. 

 
3. The scholarships are to be awarded by Council on the recommendation of the 

manager, postgraduate scholarships, Melbourne Scholarships Office (‘the 
manager’) who before making any recommendation concerning the 
scholarships, must consult the deans of the relevant faculties and the head of 
the department responsible for the supervision of each recipient’s studies (‘the 
head of department). 

 
4. The term and value of each scholarship is to be determined by Council on the 

recommendation of the manager. 
 

5. 5.1 During the tenure of the scholarship, if more than one year, the recipient 
must submit annual reports to the head of department and on 
completion of the studies undertaken pursuant to the scholarship deliver 
a lecture at the University providing a full account of his or her studies 
and experience abroad. Each such lecture to be known as ‘The Minnie 
Ackman Lecture’.  

 
5.2 A fee of $1,000 or such other sum as Council may determine is to be 

paid from the income of the fund to the recipient for the preparation of 
the lecture and any expenses associated with its delivery. 

 
6. If in any year there is no candidate considered worthy of either scholarship the 

relevant income in that year is to be retained and be available as income for the 
relevant scholarship in any subsequent year. 

 
 
 
[Edit. am. 18/9/98, am. 3/5/99, effective 1/7/99, Recital A am., Recital D subst., ss. 1-5 subst., s. 6 made, 

4/10/04, Recital D subst., ss. 1, 2 and 4 am., ss. 3 and 6 subst. 10/10/05; revoked as a Regulation 
and certified as a University trust record 26/5/10] 

 
 


