
UTR6.25 – THE STEWART BEQUEST 
 
Recitals- 

 
A. James Stewart formerly of Ballarat Australia and afterwards of Castlerock in the County 

of Londonderry Ireland physician and surgeon by his last will and testament dated 9 
September 1899 directed his trustees to pay two-tenths shares of his estate to the 
President and Council for the time being of the University. 

 
‘To be by them invested and kept apart as a permanent fund and with the income thereof 
to found and endow and keep in perpetuity three scholarships to be called the ‘Stewart 
Scholarships’ one such scholarship to be in Anatomy one in Medicine and one in Surgery 
each such scholarship to be of equal annual amount not exceeding £50 in any year  and 
to be tenable for two or three years as the said President and Council shall  think 
advisable and the surplus income (if any) in any year to be applied by them in such 
manner as they may deem most expedient for the advancement of those  sciences.’ 

 
B. The University received the sum of £25,624 10s. in satisfaction of the bequest 

 
C. On 31 October 2002 the Attorney General of Victoria made an Order (‘2002 sanction’) 

concerning the value of the scholarships that- 
 

‘(i) The Stewart Scholarship in Anatomy be awarded annually to the student   entering 
the Advanced Medical Science year undertaking course work and research in that 
field of anatomy awarded the highest aggregate mark in the immediately preceding 
semester. 

 
(ii) The Stewart Scholarship in Surgery be awarded annually to the student entering 

the Advanced Medical Science year undertaking course work and research in that 
field of surgery awarded the highest aggregate mark in the immediately preceding 
semester. 

 
(iii) The Stewart Scholarship in Medicine be awarded annually to the student entering 

the Advanced Medical Science year undertaking course work and research in that 
field of medicine awarded the highest aggregate mark in the immediately 
preceding semester. 

 
(iv) That each of the scholarships have a value of one third of the net annual income of 

the fund.’ 
 
E. Since 2011, the Melbourne Medical School has offered the new graduate entry medical 

degree, the Doctor of Medicine, which replaces the previous undergraduate medical 
degrees, the Bachelor of Medicine and the Bachelor of Surgery (MBBS). The Advanced 
Medical Science year was last offered as part of the MBBS in 2013, and has been 
replaced by Scholarly Selective 1 and 2 within the Doctor of Medicine. Apart from the 
name change, the substance of what is taught as mandated by the original trust terms is 
still reflected in these subjects. 



 
F. The University accepted the bequest upon the trusts specified by the donor and modified 

by the 2002 sanction, and the bequest therefore became the capital subject to those 
trusts (‘capital sum’). 

 
G. This University trust record is the means by which the University records - 

 
(1) the trusts specified by the donor upon which the University as trustee holds trust 

property, including the capital sum; and 
 

(2) the administrative arrangements for the implementation and ongoing performance 
of those trusts, as determined by the University from time to time. 

 
It is provided as follows- 

 
Name of the fund 

 
1. The capital sum, all income arising from the capital sum, and any accumulations and 

additions thereto together form a fund called ‘The Stewart Bequest’ (‘fund’). 
 
Investment of the fund 

 
2. The fund is to be paid into one or more investment common funds and remain there until 

Council directs otherwise. 
 
Trust terms 

 
3. As trustee of the fund, the University is obliged by the trusts specified by the donor and 

modified by the 2002 sanction- 
 

(1) to award a scholarship in each of anatomy, medicine and surgery, each 
scholarship to be known as the ‘Stewart Scholarship’ in the subject to which it 
relates; 

 
(2) to apply to each scholarship one third of the net annual income of the fund; 

 
(3) to award the Stewart Scholarship in Anatomy annually to the student entering the 

Advanced Medical Science year undertaking course work and research in the field 
of anatomy and who among such students undertaking the course work and 
research in that field was awarded the highest aggregate mark in the immediately 
preceding semester; 

 
(4) to award the Stewart Scholarship in Surgery annually to the student entering the 

Advanced Medical Science year undertaking coursework and research in the field 
of surgery and who among such students undertaking the coursework and 
research in that field was awarded the highest aggregate mark in the immediately 
preceding semester; and 

 
(4) to award the Stewart Scholarship in Medicine annually to the student entering the 

Advanced Medical Science year undertaking coursework and research in the field 
of medicine and who among such students undertaking coursework and research 



 
in that field was awarded the highest aggregate mark in the immediately preceding 
semester. 

 
Administrative arrangements 

 
4. Until its further determination, and in order to be able to continue to perform the trust 

terms given the changes described in Recital E, the University has determined that- 
 

(1) the Stewart Scholarship in Anatomy is to be awarded annually to the student 
entering MD Research Project 2 (MDRP 2) in the Doctor of Medicine degree, in 
which the student will undertake coursework and research in the field of anatomy 
and who  among such students undertaking the coursework and research in that 
field was awarded the highest course aggregate mark at the end of the previous 
year of the    degree; 

 
(2) the Stewart Scholarship in Surgery is to be awarded annually to the student 

entering MD Research Project 2 (MDRP 2) in the Doctor of Medicine degree, in 
which the student will undertake coursework and research in the field of surgery 
and who  among such students undertaking the coursework and research in that 
field was  awarded the highest course aggregate mark at the end of the previous 
year of the  degree; and 

 
(3) the Stewart Scholarship in Medicine is to be awarded annually to the student 

entering MD Research Project 2 (MDRP 2) in the Doctor of Medicine degree, in 
which the student will undertake coursework and research in the field of 
medicine and who    among such students undertaking coursework and research in 
that field was awarded the highest course aggregate at the end of the previous 
year of the degree. 

 
5. Each scholarship is to be awarded by the dean of the faculty of Medicine, Dentistry and 

Health Sciences on the recommendation of the head of Melbourne Medical School. 
 
 
 
 

[Title am., Recital C made, s. 3 subst., s. 4-10 revoked, ss. 4 and 5 made 3/3/03; revoked as a Regulation and certified as a 
University trust record 26/5/10; Recital B am; Recitals E, F and G add; ss 1, 2 and 3 replaced; ss 4 add; and ss 5 am – 

1/07/2013;ss 4 am 15/07/20] 
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