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Recitals-  
 
A. On 20 November 2009, The Wilson Dilworth Foundation (‘Foundation’) donated the sum of 

$100,000 to the University (‘donation’). By memorandum of gift dated 20 November 2009, the 
Foundation stated-  

 
‘…the gift is for the purpose of providing one or more annual scholarships in perpetuity for 
students who are enrolled at the University, in financial need and preferably from an 
educationally disadvantaged background…’’  

 
B. The Foundation was established in 1996 at the instigation of Raymond Ian Wilson, an alumnus of 

the University. Mr Wilson was the founder of Wilson Dilworth, a financial services company.  
 
C. In 2007, Perpetual Trustees took over the Wilson Dilworth investment business and no longer 

wished to grow the Foundation. As a result, the board of trustees decided to wind up the 
Foundation, and before doing so, made a distribution to the University in accordance with the 
Foundation’s trust deed.  

 
A. The University accepted the donation upon the trusts specified by the Foundation, and the 

donation therefore became the capital subject to those trusts (‘capital sum’).  
 

B. The University trust record is the means by which the University records- 
  

(1) the trusts specified by the Foundation upon which the University as trustee holds the capital 
sum; and  

 
(2) the administrative arrangements for the implementation of those trusts, as determined by 

the University from time to time.  
 
It is provided as follows-  
 
Name of the fund  
 
1. The capital sum, all income arising from the capital sum, and any accumulations and additions 

thereto together form a fund called ‘The Wilson Dilworth Foundation Bursary Fund’ (‘fund’).  
 
Investment of the fund  
 
2. The fund is to be paid into one or more investment common funds and remain there until Council 

directs otherwise.  
 
Trust terms  
 
3. As trustee of the fund, the University is obliged by the trusts specified by the Foundation (‘trust 

terms’)-  
 

(1) to establish a perpetual trust;  
 

(2) to award one or more annual bursaries from the net annual income of the fund; 
 

(3) to call each bursary ‘The Wilson Dilworth Foundation Bursary’; 
 

(4) to award each bursary to a student who is enrolled at the University, in financial need and 
preferably from an educationally disadvantaged background; and  

 
(5) to retain any unexpended income from the fund in any year for award in a subsequent year.  

 
Administrative arrangements  
 
4. Until its further determination, and in order to implement the trust terms, the University has 

determined-  
 



(1) each bursary is to be awarded by the chair of the  committee responsible for student loans 
and grants, who is to determine, based on a resolution of that committee-  

 
(a) the value of each bursary; and  

 
(b) the number of bursaries awarded each year;  

 
(2) to call the fund ‘The Wilson Dilworth Foundation Bursary Fund’.  

 
5. The chair of the committee is responsible for awarding each bursary on behalf of the University.  
  
 
 
 
 
 

[Certified as a University trust record 21/6/10; ss 4 and 5 am – 1/12/14] 


