
UTR6.189 - THE MAY STEWART BURSARY 
 
Recitals- 
 
A. Dr Randal Alexander Stewart (‘donor’), who died on 6 February 1992, 

bequeathed to the University a one-quarter share of his residuary estate ‘..... to 
be used by the Council of that University to found a bursary for medical research 
to be called ‘The May Stewart Bursary’ in memory of my mother...’. 

 
B. The University received the sum of $100,000 in satisfaction of the bequest. 
 
C. The University accepted the bequest upon the trusts specified by the donor, and 

the bequest therefore became the capital subject to those trusts (‘capital sum’). 
 
D. The then Vice-Chancellor, Professor David Penington, whose family had enjoyed 

a long friendship with the Stewart family, agreed on behalf of Council and in 
consultation with the donor’s nephew, to apply the income from the bequest to 
research into Alzheimer's Disease but with the caveat that, where that particular 
purpose is judged by Council to be no longer appropriate, the fund is to be 
devoted to research in other areas. 

 
E. Council subsequently decided, on advice from the faculty of Medicine, Dentistry 

and Health Sciences, to award each bursary for research into neurodegenerative 
diseases.  

 
F This University trust record is the means by which the University records – 
 

(1) the trusts specified by the donor upon which the University as trustee holds 
the capital sum; and 

(2) the administrative arrangements for the implementation of those trusts, as 
determined by the University from time to time. 

 
It is provided as follows- 
 
Name of the fund 
1. The capital sum, all income arising from the capital sum, and any accumulations 

and additions thereto together form a fund called ‘The May Stewart Bursary’ 
(‘fund’). 

 
Investment of the fund 
2. The fund is to be paid into one or more investment common funds and remain 

there until Council directs otherwise. 
 
Trust terms 
3. As trustee of the fund, the University is obliged by the trusts specified by the 

donor (‘trust terms’)- 
 

(1) to establish a perpetual trust; 
(2) to call each bursary ‘The May Stewart Bursary’; and 
(3) to award each bursary for medical research. 

 



  

 
 

Administrative arrangements 
4. Until its further determination, and in order to implement the trust terms, the 

University has determined- 
 

(1) to award each bursary for research into neurodegenerative diseases; 
 
(2) to provide that the dean of the faculty of Medicine, Dentistry and Health 

Sciences (‘dean’) is to determine- 
 

(a) the value of each bursary; 
(b) the number of bursaries awarded each year; and 
(c) the term of each bursary; 
 

(3) to retain any unspent income as income for the award of one or more 
bursaries in a subsequent year. 

 
5. The dean is authorised to award each bursary on behalf of the University. 
 
 

[Revoked and Remade 28/02/11] 
 


